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Bank Facility

Current Net Debt  $207.5 million

$225 million facility to 31 December 2010

$35 million one year facility just renegotiated to 
to 31 December 2010

Currently talking with banks with a view to 
renewing $260 million  facility on 30 June 2010

Current average cost of debt 5.05%.  Second 
lowest corporate cost of debt as benchmarked by 
Asia Pacific Risk Management

OECD  Economic Survey of New 
Zealand:  April 2009

Given that so much of New Zealand's 
prosperity is due to its comparative 
advantage in commodity exports, it should 
facilitate maritime trade to the greatest 
possible extent with the goal of reducing 
inbound and outbound shipping costs to meet 
the standards set by the OECD's most 
efficient members, whose costs are some 
25% lower.  

Although the ports are corporatised, many 
have strong local authority shareholding, with 
mixed agendas.  Ownership changes and 
consolidation around fewer port companies 
are likely to be integral to enhancing 
efficiency in this sector.

Length 396.85m, width - 63.1m 
Load capacity- 111,176 tonnes

Diesel engine - 14 cylinders inline 
Max power output  108,920  metric HP 
Top speed - 31 knots  (55.80 km / h)

Larger Vessels International Cargo by Port
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Group After Tax Profit
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Year Ended June 2009 
Imports 5.0M Tonnes
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